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CONSIDERING SELLING? CONDITIONS RIGHT TO MAKE YOUR MOVE
Sometimes opportunity knocks. Sometimes it just pounds away.
For any homeowner who has given thought to placing their property on the market – and perhaps been dissuaded by
fear of weak demand during the pandemic – be aware that buyers are ready to come pounding.
A combination of record-low interest rates, a dwindling inventory of homes for sale, and the surge that accompanies
the traditional spring-summer buying season, is adding up to a market where demand far exceeds supply. In fact, the
National Association of Realtors reports that for every home sale that closed in May, sellers received an average of three
offers.
Locally, there is ample evidence to show these same conditions exist here. In June, the number of homes under contract
increased – in percentage terms – by double digits in Fort Collins, Loveland and Greeley, compared to June 2019. That
growth occurred even as the number of homes for sale declined just as sharply.
Furthermore, local showings to
homebuyers (see chart) have been
running ahead of the five-year
average since the middle of May –
after Colorado lifted its stay-at-home
restrictions for in-person showings.
Additionally, June page views for
homes on The Group website have
doubled compared to June 2019.
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Northern Colorado is also feeling the
effects of a national phenomenon
rooted in the pandemic: urban
dwellers are eager to move out to
less dense communities. Realtor.
com reports that site views for
homes in suburban ZIP codes
increased by 13 percent from May
2019 to May 2020. The Group reports
a similar trend. By geographic
location, Denver is accounting
for the second-largest number of
visitors to The Group website this
summer, behind only Fort Collins.
Historically, Denver visitors trailed
other regional communities like
Loveland, Greeley, and Longmont.
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Bottom line: a prime opportunity awaits well-prepared and well-priced sellers in Northern Colorado. It’s not known how
long that window will stay open.
For more information about housing inventory in your area, see Northern Colorado at a Glance on page 2.
Call me to learn more about how the housing market is trending today, and why you might want to take advantage
of these conditions.
New Construction Holds Key
To Housing Inventory
NoCo At A Glance

Life In NoCo This Summer is Different,
But Doesn’t Need To Be Drab
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NEW CONSTRUCTION HOLDS KEY TO HOUSING INVENTORY
For many of us, staying at home during the pandemic has
redefined what we want from our homes. Perhaps a modern
home office, a “Zoom Room” where the kids can take online
classes, or maybe an exercise studio.

Whichever way you slice it, new homes appear to be taking
up some of the slack for the low supply in existing homes in
our region, largely due to construction in smaller communities
such as Berthoud, Severance, Timnath and Wellington. For a
closer look at where homebuilders are active around Northern
Colorado, check out the map provided on this page.

With housing supply already so tight, it’s a challenge to find
these types of amenities. Thankfully, homebuilders are doing
their level best to meet the latest lifestyle demands. Sales
of newly constructed homes are on the upswing around the
country as well as in Northern Colorado.

Have you ever been in the shoe store and couldn’t find your size, but
when you asked an associate they said “let me check the inventory
in the back to see.” Then they come back out with your size? New
home inventory can be the same way. Did you know that 30%40% of available new homes don’t show up in a search of the most
common real estate search portals?

Nationally, new-home sales increased in June for the second
straight month, up 6.9 percent over June 2019. Over the
first half of 2020, Larimer County’s new-home sales are up
13 percent, while Weld County is off 7.7 percent. But June is
showing a resurgence in the works. New-home sales were
up a whopping 48.6 percent in June in Larimer County, and
5.2 percent in Weld County, according to real estate analysis
firm Metrostudy.
Average Prices For New
Construction Single-Family Homes
During The First Half Of 2020:

Contact your Group Partner today to see what’s in the back of the
new home inventory store.
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LIFE IN NOCO THIS SUMMER IS DIFFERENT, BUT DOESN’T NEED TO BE DRAB
In today’s watch-your-step world of face masks and social distancing, Northern Colorado residents are reaping the rewards
of living at a distance from high-density urban environments. With easy access to parks, open spaces, water sports, camping
and canyons, many of the outdoor activities that typically make summer fun are making this atypical summer seem nearly
normal.
Here are just a sample of the opportunities that are within reach for locals, and a lure for city dwellers looking for elbow room
and recreation:

Sculpture gardens.
Loveland is a world-renowned center for sculpture art. You can meander
through the Benson Sculpture Garden, a 10-acre setting that features 170
pieces of sculpture on permanent display in northwest Loveland. Another
viewing option in Loveland is the 26-acre Chapungu Sculpture Park at
Centerra, with 80 pieces that highlight African-inspired art.

Water sports.
The new Poudre River Whitewater Park near downtown Fort Collins is
just a drop in the bucket. From rafting in Poudre Canyon to boating in
Horsetooth Reservoir and Boyd Lake State Park, options for getting on the
water are all around us.

Biking and walking.
Miles and miles of recreation trails around the region are perfect for infants
in joggers, family biking trips, or even athletes in training. After many years
of investment, Northern Colorado trail systems now connect Fort Collins,
Greeley, Loveland and Windsor for long-distance bike rides.

Wide-open spaces.
The 193,000-acre Pawnee National Grasslands in northern Weld County,
the 28-square-mile Soapstone Prairie Natural Area in northern Larimer
County, and the 119-square-mile Rawah Wilderness near the Wyoming
border, are just some of the vast expanses available for hiking, watching
wildlife, or just taking in the beauty of native plants and grasses.

If you keep a list of
why you like to live in
Northern Colorado, this
is just a start. While
life is different this
summer, it’s good to
know it doesn’t need to
be dull.

In 2019, The Group created a partnership that seems to have been designed for the events of 2020. The
Group partnered with Headspace, a leading mindfulness education and training provider. Headspace has
offered its mobile app-based meditation, sleep, and health and fitness resources to more than 30 million
people worldwide in over 90 countries. The Group offered this as an employment benefit to our 300+
Realtors, resource staff, and business partners. In a year in which stress, anxiety, fear, and uncertainty have
reached all-time highs, it’s a move that has paid incredible dividends. Mental health is a major issue that
goes widely unaddressed in the world today. As an organization, The Group emphasizes personal growth
and health and well-being to our Realtors and resource staff – and we saw the Headspace partnership as
a perfect fit to improve the lives of our team and their families. Our company has meditated collectively
more than 150,000 minutes in 2020, and sleep training is the most-utilized tool provided in the mobile app.
Many of our team members report using it with their families and children. We love to make a difference,
and this is an example of one way we have in 2020.

If you know someone who would like to receive this newsletter, please call me.
Harmony Office/Corporate Services 970.229.0700
2803 E. Harmony Road, Fort Collins, CO 80528
Horsetooth Office Mulberry Office Old Town Fort Collins Office
970.223.0700
970.221.0700
970.493.0700
Loveland Office
970.663.0700

Regional Office at Centerra
970.613.0700
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REAL ESTATE BY NUMBERS
$26,881,719. Price that the city of Aurora is
planning to pay to buy 119 shares of water rights in
the Whitney Ditch Co., an irrigation company that
primarily serves farmland in the Windsor area. The
rights account for an average annual yield of about
531 million gallons.
$1.29 million. Price paid by Ent Credit Union to
acquire a 4,289-square-foot building at 1281 Main
St. in Windsor.
$0. Cost to the Weld County School District 6
when it recently swapped properties in Greeley
with Banner Health. The school district gave up
about 45 acres located near the State Farm office
complex. In exchange, Banner gave the district
88 acres distributed across multiple locations in
Greeley.
$24 million. Estimated cost of a proposed new
airport terminal facility at the Northern Colorado
Regional Airport in Loveland. The terminal project
is part of a long-term development plan for the
airport.
51,000. Approximate square footage for a new
mixed-use building that developers are proposing
to build in the Harmony Technology Park in
southeast Fort Collins. The facility, which would
include both light industrial and retail space, is
proposed for 5041 Technology Parkway.
$5 million. What UCHealth paid for a building
in west Greeley, where the healthcare system is
currently operating its Peakview Medical Center
clinic. The building is located at 5881 W. 16th St.

90,000. Approximate square footage of the new
headquarters facility for Crocs Inc. in Broomfield.
The footwear company relocated in June from its
previous facility in Niwot.
$2.8 million. Price that former University of
Colorado football coach Mel Tucker received for
the recent sale of his 10,354-square-foot house
in unincorporated Boulder County. The home
includes five bedrooms and 5½ bathrooms.
$49 million. Price that a California-based real
estate investor paid for a 411,485-square-foot office
building in Louisville. The property is located near
the interchange of U.S. Highway 36 and McCaslin
Boulevard.
$119 million. Price that real estate group Greystar
paid for the 480-unit Champions Park Apartments,
located at 2525 E. 104th Ave. in Thornton. The
previous owners bought the complex in 2012 for
$68.26 million.
$220 million. Asking price for Aspen Valley
Ranch, an 813-acre luxury housing community
near Aspen, which includes eight custom homes.
The property is currently owned by natural gas
magnate Charif Souki.
3.5 percent. Average projected appreciation rate
for residential real estate in the U.S. through the
second quarter of 2021, according to the latest
estimate by Veros Real Estate Solutions.
$6.13 million. Sale price for a retail property in
Thornton that is currently leased to Walgreens.
The 14,406-square-foot building is located at 8799
Washington Street.
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