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5 KEY QUESTIONS FOR BUYERS AND SELLERS
Do I buy? Do I sell? What’s happening to prices? Is the housing market in trouble?
In response to the novel coronavirus, would-be homebuyers and sellers have a lot of questions. Using
the best information available, we’ve got answers in this issue to five of the most common questions.
More on pp. 2-3.
1.

How is the COVID-19 crisis affecting
prices? Tight housing supply, a factor in
pushing prices up in high-demand markets
like Northern Colorado, will be a factor in
keeping prices flat in our region in the near
future. That’s the forecast from Lawrence Yun,
chief economist for the National Association
of Realtors. Nationally, Yun expects a mostly
stable market for the rest of the year.

2. Is it the right time to get in the market?
Logically, demand will slow. Still, we continue
to see activity in our area. In fact, many
see real estate as a safe haven from riskier
investments. If you’re thinking of buying or
selling, our advice is two-fold. First, know your
goals – i.e., do you need to move by a certain
time? Next, work with a trusted advisor to
decide if now is the time to act.
3. Will interest rates go down? Rather than
lean on predictions, we encourage you to act
on what we know today – that interest rates
are at historic lows. Better to seize upon the
certainty. And keep in mind that for every 1
percent difference in rates, your purchasing
power goes up or down by 10 percent.
4. Will the housing market suffer any longterm damage? We think the answer is no.
Housing is one of life’s three basic needs
(food, clothing, shelter), and people will
always buy and sell real estate. When the
stay-at-home and safer-at-home orders are
lifted, we believe many clients who postponed
decisions will be eager to act.

As the COVID-19 pandemic unfolds, news about real estate
changes constantly. Call me to get the latest insight about
market conditions in our area.

A Closer Look at What Our
Broker / Partners Want You
to Know

5. Should I wait to buy? Truthfully, the best
person to answer that is you. But remember,
two core fundamentals hold true. First,
housing is one of the best investments you can
make. Home has never been more important
than now. Second, more retirement wealth
comes from real estate equity than any other
investment. Why wait on getting started?

Northern Colorado at a Glance
The Group Difference

Stay at Home Order Impact on
Northern Colorado Real Estate

At The Group, we pride
ourselves with being
in tune with the local
real estate market and
adapting our business
to meet the needs
of homebuyers and
sellers. We count on
the collective wisdom
of our 225 broker/
partners to keep us
on the leading edge
of the industry. In that
spirit, we’ve asked
our broker/partners
to share their advice
about what buyers and
sellers ought to know
about contending with
the impacts of the
COVID-19 pandemic.
Here are samples
from their responses,
including insight about
the buying and selling
process, and what’s
around the corner.

A CLOSER LOOK AT WHAT OUR BROKER/PARTNERS WANT YOU TO KNOW
About timing
“It may take a few months to get back up to speed,
but the market will recover and there are going to
be a lot of opportunities for people who are in the
market this next few months.”
“We’re not missing out on anything, it’s just being
delayed.”
“If you’re in a solid position to purchase your dream
home I would do it. Rates are great and you may find
a deal.”
“The restrictions will end and this will not last forever.
If you are secure in your job/financial position, there
is opportunity.”
“Everything is about perspective as to whether it’s a
good time to buy or sell. Everyone’s circumstances
are different and what might be a good time for
some may not be a good time for others.”
“There are still houses coming to market and there
are still people looking to buy. It might just take a
little bit longer to sell or find one but be patient.”
About buying and selling
“There is good activity given current constraints. If
you are thinking of buying and selling, we believe
the real estate market is going to really heat up once
Shelter-in-Place orders are relaxed.”
“Those who have their ‘ducks in a
row’ and are prepared to buy
or sell quickly will be in the
best position as the fear
lightens.”

“Be prepared to buy when we can look. Have
everything ready to go. Same thing for a seller – have
your house ‘parade-ready’ and priced competitively
in the market!”
“People are still buying and selling homes. Those
people have a risk tolerance that allows for them to
make those decisions. It’s up to what your goals are
and trusting that we can still achieve them.”
“Do all your prep work now so that you can hit the
ground running once the stay at home order has
been lifted.”
About the market
“The market is going to launch like a rocket with a lot
of pent up energy once we are through this...this is
the calm before the storm.”
“The crisis we are seeing is not a Real Estate crisis.
Interest rates remain low and there are still excellent
opportunities out there for both Buyers and Sellers.”
“Historically, Northern Colorado rebounds well. Have
some extra patience for the process, and don’t give
up, whether buying or selling.”
“Fort Collins and NoCo share intrinsic aspects to
their economies that will make recovery a reasonable
expectation.”
“Our current situation is nothing like the downturn
in 2008. That was a housing crisis. This is a public
health crisis.”
“Real estate was not the cause of the economic
drama. Economic statistics point out the likelihood
that real estate will be the bedrock upon which the
economy will recover.”
“It’s NOT “business as usual”; - but business is
evolving and IS happening. You can’t sell your house
if it’s not on the market.”
About the process
“All of my under contracts and closings have not
really been affected, and buyers and sellers are still
closing with ease.”
“The precautions are for all of us, and real estate
industry is going to change.”
“Virtual showings with photos, video, and Facetime
chats can yield huge benefits. Buyers can often learn
more about a home through this method.”
“I continue to put buyers under contract on homes
without seeing in-person first. We have rights for the
buyer to see the home within days after going under
contract in the inspection period.”

About demand
“Northern Colorado is and will continue to be a highly desirable area to live. The demand for housing should remain steady, and low
interest rates make it a great time to either sell or buy.”
“If the home is priced accurately and well maintained in a desirable location, the market has continued to be strong.”
“Your home’s value is intact. If you were thinking of selling, go ahead with your plan.”
If you need to buy or sell, we can help you achieve that within the rules we are given. There should be pent-up demand for housing unless
many buyers are negatively impacted with job loss.”
“There is a lot of pent up demand right now - interest rates are awesome, and people always need to buy and sell. We are one of the
necessities in life.”
“Once we are able to start showing, we will see a surge. Unfortunately, many of our buyers may need to hold off a few months before
buying in order to recover.”
“The demand for housing should remain steady and low interest rates make it a great time to either sell or buy.”

STAY AT HOME ORDER IMPACT ON NORTHERN COLORADO REAL ESTATE
March 25 - May 3 (COVID-19) Source: Information and Real Estate Services (IRES)
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Our GroupGives initiative was started six years ago with the purpose that “Every person should
have a place to call home.” That mission holds even greater significance this year. Anticipating
significant housing needs brought on by the current health crisis, we’ve launched the GroupGives
COVID-19 Pandemic Response (CPR) Challenge. In addition to their GroupGives donations
made earlier this year, Group Broker/Partners are contributing an additional $25,000 in funds
which we are redirecting to support nonprofits working to solve imminent housing needs. We
welcome our customers and members of the public to join in the effort. Please make checks out
to Community Foundation of Northern Colorado, 4745 Wheaton Drive Fort Collins, CO 80525,
writing “GroupGives CPR” in the memo line. Or you can donate online at NoCoGives.org. Enter
GroupGives in the “search by name” prompt, then follow the secure donation instructions.

If you know someone who would like to receive this newsletter, please call me.
Harmony Office/Corporate Services 970.229.0700
2803 E. Harmony Road, Fort Collins, CO 80528
Horsetooth Office Mulberry Office Old Town Fort Collins Office
970.223.0700
970.221.0700
970.493.0700
Loveland Office
970.663.0700

Regional Office at Centerra
970.613.0700

www.thegroupinc.com
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REAL ESTATE BY NUMBERS
$306.4 billion. Total property taxes levied on single-family homes
in 2019 across the United States, according to ATTOM Data
Solutions.

$11.4 million. Amount that a Nevada-based investment group
recently paid for the Safeway grocery store building at 2321 W.
Eisenhower Blvd. (U.S. Highway 34) in Loveland.

$12.9 million. Sale price for the 98-unit Bears Village Apartment,
located at 509 18th St. in Greeley, near the University of Northern
Colorado campus. California-based Black Point Capital bought
the property.

$3.6 million. Sale price for a 7,300-square-foot office building at
1735 15th St. in Boulder. A local investor bought the building.

3.62. Acres acquired by Vikor Inc. to build a new regional
headquarters facility in Frederick. South Dakota-based
telecommunications firm bought the land at 9038 Bruin Blvd. for
$795,000.
22. Where Fort Collins ranks nationally among the country’s
“Most Recession-Resistant Cities,” according to finance website
SmartAsset.
3.1 percent. Population growth rate for the Greeley metro area
between July 2018 and July 2019, making it the country’s thirdfastest growing metro in that period. The Fort Collins-Loveland
area grew 1.8 percent.
$3.99 million. Amount of investment funding raised by
McWhinney Real Estate Services to use for construction of a
123,000-square-foot warehouse building in south Loveland. As
planned, the building will be leased to Amazon Inc.
124,000. Square footage for the proposed new King Soopers
grocery at 2535 S. College Avenue, site of the former Kmart store
that closed in 2016. As planned, the new store would open in 2022.
70 percent. The revised quota for water allocation for 2020 by
the Northern Colorado Water Conservancy District. The agency
previously set a 50 percent quota in November.
$29 million. Proceeds from the recent auction sale of 23 Lucky’s
Market stores around the country. The Boulder-based grocery
chain, which filed for Chapter 11 bankruptcy in January, still
operates six stores, including in Boulder and Fort Collins.

$4,053,000. Sale price for an 11,978-square-foot office building
in east Loveland, located at 4090 Clydesdale Parkway. Quarter
Circle 4 Ranch LLC is the new owner.
$1.5 million. Amount the Loveland City Council recently approved
as a tax rebate incentive package for retailer Jax Inc. to move into
the former Kmart site at 2665 W. Eisenhower Blvd. Jax is currently
negotiating to buy the property.
$8 million. Price paid by the city of Boulder to buy the 179-acre
Shanahan Ranch for open space preservation. The land is located
south of the city and west of Colorado Highway 93.
$9.3 million. Price investors paid for the 7,600-square-foot
Boulder City Building, located at 1136 Pearl St. on the Pearl Street
Mall. The building is currently home to multiple tenants, including
restaurants and bars.

Amount targeted for
a new small business
loan fund – NoCo
Strong for Business
– designed to serve
Larimer County
companies affected by
the novel coronavirus
pandemic.

