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HOMEBUYERS BEWARE: TIPS TO
HELP YOU SIDESTEP CYBER FRAUD

We’ve seen how technology has redefined the real
estate business – making our home buying and
selling experiences faster and more convenient,
and putting more useful information in the hands of
consumers and Realtors alike.
But advancements in modern technology have also
given rise to a new security threat. According to
the FBI, real estate-related cybercrime approached
nearly $1 billion in money “diverted or attempted
to be diverted” in 2017.
Here’s how it happens: Cyber criminals hack into
email accounts owned by either title companies or
real estate firms, then zero in on home transactions
that are in progress. At that point, the criminal can
pose as a real estate professional, email the home
buyer, then ask the buyer to wire funds for the
upcoming closing into the criminal’s bank account.

If your closing is around the corner, we recommend
these five measures for keeping wire fraud from
spoiling your transaction:
1. Work with a real estate brokerage and
title company that’s covered by a cyber
insurance policy. To qualify for insurance,
real estate professionals must adhere to strict
cyber security practices. A recent industry
survey found that 74 percent of real estate
firms lack a cyber insurance policy.
2. How were the wire instructions sent to you?
To play it safe, only accept instructions that
are delivered face-to-face or voice-to-voice.
Digital delivery should only be facilitated
through secure encrypted email.
3. Before you send funds to any individual or
company, call the title company or closing
agent to confirm the validity of the wire
instructions.
4. Since wire instructions rarely change,
be wary of an email that alters previous
instructions or communicates a change of
closing plans without verbal confirmation.
If that happens, contact the Realtor or title
company to verify the changes.
5. If you do believe you’ve been victimized
by wire fraud, contact your local FBI field
office immediately.
Call me to ask about The Group’s cyber insurance
policy and our cyber security practices.
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GEOGRAPHY LESSON: HOUSING
PRICES HIGHER AS YOU HEAD SOUTH
When it comes to housing costs in Northern Colorado,
it’s understandable to watch prices climbing in our
local communities and wonder if you should be
looking elsewhere on the Front Range to buy a home.
Well, if you do look around, you’re bound to see that
prices in Northern Colorado are hard to beat when

stacked up against the going rates in the Denver metro
area. Don’t expect much relief south of Longmont.
And as for Boulder – brace yourself.
Median prices for single-family homes in Boulder
reached $1.25 million in April–tripling the median for
the Fort Collins area. Scanning the Denver metro area,
median single-family prices ranged from $376,450 in
Adams County to $520,000 for Broomfield County.
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NORTHERN COLORADO AT A GLANCE

The following chart compares the number of homes sold during the first quarter for seven different Northern
Colorado sub-markets since 2016:
Sub-market

Q1 2016

Q1 2017

Q1 2018

2-year change

Fort Collins/Wellington/Timnath

698

712

695

-0.42%

Greeley/Evans

503

453

405

-19.5%

Loveland/Berthoud

393

406

359

-8.6%

Windsor/Severance

166

187

280

68.7%

Estes Park

63

61

57

-9.5%

Ault/Eaton/Johnstown/Kersey/
LaSalle/Mead/Milliken

196

261

251

28.1%

Longmont

269

274

304

13%

2,228

2,354

2,351

5.5%

TOTAL

Source: IRES

FORT COLLINS IS THE BIG WHEEL
AMONG CYCLING CITIES
When it comes to pedaling, there’s no better place
than Fort Collins. So says bicycling advocacy
group PeopleForBikes, which ranks Fort Collins as
the most bicycle-friendly town in the country. The
PeopleForBikes rating system accounts for factors
such as infrastructure, local ridership, safety, and
the cultural affinity each city has for cycling–such
as cycling-oriented public events.
PeopleForBikes selected Fort Collins ahead of
Wausau, WI, at No. 2 and Boulder at No. 3. Portland,
OR, which was first among large cities, was No. 4
overall. In the small cities category, Crested Butte,
CO ranked fifth.

ECONOMIST: WITH INVENTORY
TIGHT ACROSS THE COUNTRY,
HOUSING SALES ARE FLAT
Lack of housing supply has been a reality across the
Northern Colorado marketplace for several years
running. Now, with much of the country is feeling
the inventory pinch, a slow pace of home sales will
be the result for at least the next two years.
Even with signs of a healthy economy, nationwide
sales increased just 1.1 percent increase in 2017, said
Lawrence Yun, Chief Economist for the National
Association of Realtors. And Yun predicts just
1.8 percent growth this year, followed by 1.4
percent in 2019. Demand is not the issue, Yun said.

Considering that Fort Collins and surrounding cities
have recently added to their bicycle networks, and
odds are Fort Collins will be staying at or near the top
of the list. For instance, Fort Collins and Loveland
connected their respective trail systems late last year.
Fort Collins will soon extend the Fossil Creek Trail
between South College Avenue and South Shields
Street; and plans call for connecting the Poudre
River Regional Trail under Interstate 25, connecting
Fort Collins with Timnath.
Visit www.fcgov.com/bicycling/bike-maps.php for
area bike maps.

10 Best Towns
for Bicycling

1. Fort Collins, CO
2. Wassau, WI

3. Boulder, CO
4. Portland, OR
5. Tuscon, AZ
6. Madison, WI
7. Santa Monica, CA
8. Washington, D.C.
9. San Diego, CA
10. New Orleans, LA
Source: PeopleForBikes.org

Rather, he believes tight inventory is pushing prices
higher, which makes housing less affordable and
limits ownership opportunities, particularly for
first-time homebuyers.
“Challenging affordability conditions have
prevented a meaningful rise in home ownership
after having fallen to a 50-year low a few years
ago,” Yun said recently at the 2018 REALTORS®
Legislative Meetings & Trade Expo. “To increase
homeownership, more home construction is
needed, which could be boosted by delivering
regulatory relief to community banks, removing
the lumber tariff, re-examining stringent zoning
laws and training more workers for the construction
industry.”

1.1%
Nationwide Sales
Increase in 2017

1.8%
Nationwide Sales
Increase Prediction
for 2018

1.4%
GROUPGIVES Back Day. On Thursday, June 7, Group Realtors® and staff spent a day of service in the
community for the third annual GroupGives Back Day. GROUPGIVES Back Day provides volunteers
to local organizations who need extra manpower, and it gives Groupies the opportunity for hands-on
service. Agencies who benefited include Habitat for Humanity in Fort Collins and Loveland, Neighbor
to Neighbor, Be the Gift, Career Closet, House of Neighborly Services, Habitat Re-Store of Loveland,
and Weld RSVP.
GROUPGIVES, established in 2013, is a fund supported by Group Realtors, staff, and the Group’s
affiliated businesses, and it is managed by the Community Foundation of Northern Colorado. Its
mission reads “We believe every person should have a place to call home. GROUPGIVES supports
organizations and programs that promote this belief.”
						Contact me for more information about GROUPGIVES.

Nationwide Sales
Increase Prediction
for 2019
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REAL ESTATE BY NUMBERS
$30.9 million. Combined price that a Florida investor
paid to buy two commercial properties—one in Fort
Collins and one in Longmont—at auction. The deals
included the 57,287-square-foot Preston Center
at 2809 E. Harmony Road in Fort Collins, and the
102,795-square-foot Longmont Medical Campus at
1551 Professional Lane in Longmont.
9.9. Percentage growth for new business filings in
Colorado during the first quarter of 2018, reaching
a total of 35,672. New business growth is considered
an indicator for near-term job growth this year.
58. Number of units that a Minnesota-based developer
plans to build as part of an independent-living
complex for seniors in northwest Loveland. The
proposed location is a 3.59-acre lot on the northwest
corner of West 43rd Street and North Taft Avenue.
$3.2 million. Sale price for the renovated Jerome
Building at 800 Eighth Avenue in downtown Greeley.
The property was sold by Fort Collins-based investors
Jim and Stephanie Mokler.
69,000. Square footage of the MorningStar Assisted
Living and Memory Care in southeast Fort Collins.
-The 79-unit facility, located at 3509 Lochwood
Drive, was recently acquired by Kayne Anderson
Real Estate.
54. Total units in a new skilled-nursing facility
that’s currently under construction in Greeley. The
52,000-square-foot building is located at 4356 24th
Street Road in the Centerplace development. Opening
is planned early next year.
8. Where the Greeley metro area ranks among the
country’s best job markets, according to MoneyRates.
com. Denver ranks No. 6.

$5.4 trillion. Amount of “tappable” equity that
American homeowners held as of March 1, according
to Black Knight Inc. The equity figure is up $735
billion over the year before; it’s the highest dollar
amount on record and 10 percent above the prior
peak, which occurred in 2005.
$1.5 billion. Estimated investment that Denver
International Airport will make to add 39 gates,
expanding total boarding capacity by 35 percent over
the next three years.
$2.3 billion. Total cost of the damage caused by a
hail storm that hit the northern Front Range on May
8 of 2017. The damage total was initially estimated
at just $1.4 billion, but claims figures were recently
updated to show the larger impact.
256. Number of units in an eight-building apartment
complex in northeast Longmont that is currently
under construction. Union Pointe is located at the
intersection of 17th Avenue and County Line Road.
$8 million. Renovations planned for a 24 Hour
Fitness that will move into the former site of Safeway
in downtown Fort Collins. The building has been
empty since last spring.
$15 million. Price paid by local investors for the
100-unit Le Deauville apartments in west Longmont.
The property was previously owned by Longmont
United Hospital.
$68.5 million. Price paid by investors for a
552,865-square-foot commercial office building in
Longmont. The building is located at 1601 Dry Creek
Drive in the Boulder County Business Center.
$50 million. Price paid by a San Francisco-based real
estate investment firm for the Willow Run Village
apartments in Broomfield.
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