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DON’T LET STUDENT DEBT
DERAIL HOME OWNERSHIP
There’s ample evidence to show that a college
education can boost earning power. But for those
who borrow heavily to pay their tuition, the burden
of student debt can limit recent graduates in one key
measure of financial success: home ownership.
That’s the conclusion from a recent study
commissioned by the National Association of
Realtors, which found that 83
percent of millennials – those
born between 1980 and 1989 –
are forced to delay plans to buy a
home due to student debt.

For instance, by purchasing a $200,000
condominium with 20 percent down on a 15-year
loan, it’s within reason to project $100,000 or more
in equity within 10 years. In a college town like Fort
Collins or Greeley, where price appreciation has
been robust, the equity opportunity is even greater.
Of all your options for paying for school, it may be
the best chance to help your kids avoid the fate of
graduating with debt and putting their own home
ownership on hold. And it’s a solid investment.
MILLENNIAL STUDENT DEBT
A Roadblock to Milestones

If your child is on the college
track and facing the prospect
of $100,000 or more in tuition
and expenses to get through
school, consider this alternative
to the student loan quagmire. By
acquiring a rental property when
your child is young, you can build
equity to substantially cover their
college costs by the time they head
to school.

Call me to get a copy of
our brochure “Give Your
Kids A Chance,” which
explains the impact of rental
property ownership for
funding college costs.

Source: National Association of Realtors
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WHAT TO KNOW BEFORE YOU
FREEZE YOUR CREDIT

2. At the time you freeze your credit, you will
receive a PIN number or access code to use
for future access to your credit.

In the wake of the massive data breach at Equifax,
one of three major credit reporting bureaus, many
Americans are rushing to freeze their credit – a
tactic for keeping scammers from using your credit
information to get a loan.

3. Consumers must contact the credit bureau
directly to request a “global lift” on the credit
freeze.

Before you make that move, be prepared for these
next steps:
1. Freezing your credit protects you now, but it
means you’ll need to un-freeze it later in order
be approved for any new debt, obviously for
a major purchase such as a new mortgage, but
also potentially for purchasing a new smart
phone on a payment plan. Plan ahead, as
un-freezing can take up to 48 hours!

SPENDING BY
STUDENTS ADDED

$159.6
MILLION

2,428
JOBS
TO THE
REGIONAL ECONOMY

REPORT: HIGHER EDUCATION
MAKING HIGH ECONOMIC IMPACT

4. Your PIN number is only good for one attempt
at un-freezing credit within a limited time
period.
All three bureaus – Equifax, Experian, and
TransUnion – answer credit freeze questions on their
respective websites. You can also check with the
U.S. Federal Trade Commission, the government’s
consumer protection agency, at consumer.ftc.gov/
articles/0497-credit-freeze-faqs.

Taking a closer look at the study, conducted by
economic analysts Emsi, we learn that:
• Spending by students at the four schools
added approximately $159.6 million, or 2,428
jobs, to the regional economy.

If you get grumpy when traffic picks up in late
August as college students descend on Fort Collins
and Greeley, you may want to consider the rich
rewards that come along with that slightly slower
commute.
Results of a new economic impact study show
that four local public colleges – Aims Community
College, Colorado State University, Front Range
Community College, and the University of Northern
Colorado – generated $2.4 billion in local income
and 39,677 jobs across Larimer and Weld counties
during the 2015-2016 academic year.

• Construction spending by the four schools
totaled $78.9 million, generating 1,354 jobs.
• For every dollar that state and local taxpayers
invested in the four local colleges, they stand
to receive $5.80 back over the working lives
of students who were enrolled that year.
Call me about obtaining a copy of the full report.

NORTHERN COLORADO AT A GLANCE

The following chart reflects trends in enrollment at Northern Colorado’s four public colleges and universities:
School

2015-2016

2016-2017

% Gain

2017-2018

CSU

32,236

33,198

+2.9%

33,413

+0.6%

UNC

12,216

12,260

+0.3%

12,968

+5.7%

Front Range CC

6,272

6,200

-1.1%

5,824

-6%

Aims CC

5,183

5,643

+8.9%

5,818

+3.1%

55,907

57,301

+2.5%

58,023

+1.3%

Total
Source: Group Research

% Gain

KIT HOMES SHOW STAYING POWER
IN FORT COLLINS
With the rise of the “Tiny Home” trend, or the
modern attraction to prefab, factory-built houses,
Americans may think we’ve only recently caught
on to alternative forms of shelter. In fact, it was
approximately 100 years ago when “kit homes”
– consisting of materials and DIY instructions
shipped directly from catalog merchants such as
Sears Roebuck or Aladdin for as little as $500– were
the rage. Sears alone sold more than 100,000 kits
between 1908 and 1940. The Wall Street Journal
recently reported a kit home in Washington D.C.
sold for $1 million.
Locally, an inspection of historical archives shows
that a number of these homes are still standing in
Fort Collins. And many carry home values that
would belie their modest beginnings.
One home featured in the City of Fort Collins
archives, 1125 S. Shields St., was built in 1920
from the Sears Roebuck mail-order house design
“Hawthorne” kit; it’s now assessed by Larimer
County for almost $430,000. (Photos 1968 and 2017)

NOT TO WORRY: FED DECISION TO
TRIM ASSETS SHOULDN’T TRIGGER
HIGHER RATES

simply roll off its books over the next few years – as
an attempt to return to normalcy. But it’s also raising
fears in some corners that “quantitative tightening”
will cause interest rates to spike.

As the Great Recession surged in 2008-09, the
Federal Reserve responded with “quantitative
easing” – propping up the economy by aggressively
buying Treasury bonds and mortgage-backed
securities. Consequently, the Fed now holds roughly
$4.5 trillion in assets.

Bankers don’t seem concerned, siding with the
belief that market forces will pick up the slack for
buying bonds. The bigger risk to interest rates?
International upheaval, such as a war in Korea.

In September, the Fed announced it would start
trimming these assets – by allowing maturing debt to

Call me if you’d like to talk about purchasing a home
while interest rates are low or possibly refinancing
your existing home.

GroupGives contributed nearly $18,484.98 to the Northern Colorado Hurricane Relief Fund at
the Community Foundation. This contribution was matched dollar for dollar by the Bohemian
Foundation, bringing the total to $36,969.96. GroupGives is a fund managed by the Northern
Colorado Community Foundation and is supported by personal contributions from the employees
of The Group Real Estate. Established in 2013, GroupGives has contributed over $375,000 to
organizations that support the mission that “every person should have a place to call home.”

If you know someone who would like to receive this newsletter, please call me.
Horsetooth Office 970.223.0700
375 E. Horsetooth Road, Fort Collins, CO 80525
Harmony Office
970.229.0700

Mulberry Office
970.221.0700

Centerra Office
970.613.0700

Loveland Office
970.663.0700

Old Town Fort Collins Office
970.493.0700

www.thegroupinc.com

REAL ESTATE BY NUMBERS
1,600. Number of new homes proposed for a 235-acre
development site near the intersection of Interstate 25
and Mulberry Street in east Fort Collins.
$800,000. Price paid for the Loveland building that
once housed the Orchards Athletic Club. The new
owners plan to open a new health club at the location,
289 29th Street.
$9.85 million. Price paid by Atrium Suites LLC,
a Fort Collins-based investor, for the year-old Sprouts
Farmers Market property at 1440 N. Lincoln Avenue
in Loveland.
4. Number of floors proposed for a multi-family
residential building at the southwest corner of Linden
Street and Willow Street in downtown Fort Collins.
The lot is currently used as a vehicle maintenance
yard.
120,000. Square footage for the recently completed
Agrium Inc. office complex, located in the Centerra
office park in east Loveland. The facility is the U.S.
headquarters for the Canadian agribusiness company.
89. Townhome units that a developer plans to build on
10.7 acres in the Trail Head subdivision in northeast
Fort Collins.
256. Acreage of a development site at the southeast
corner of Interstate 25 and Colorado Highway 402.
New owners of the site plan to build a mixed-use
commercial-residential project called the Villages of
Johnstown.
192. Number of student-oriented apartments that are
proposed for development in central Fort Collins, at
the southeast corner of Johnson Drive and Spring
Court. As planned, the units would total 412 beds.

$1,742,260. Combined payment made by the City of
Fort Collins and Larimer County to buy about 200
acres adjacent to the Horsetooth Mountain Park west
of the city.
$138 million. Total amount paid by Google Inc.
on two different transactions in Boulder, including
$130.9 million for a three-acre lot and two buildings
at the southwest corner of Pearl and 30th streets. The
company also paid $7,014,000 for an undeveloped
1.3-acre lot next door.
165,625. Square footage of an industrial building
in Johnstown, acquired by owners of the Canyon
Bakehouse. The company, which paid $14.75 million
for the property, plans to relocate its operations from
Loveland.
$18.5 million. Combined purchase price for two
apartment complexes in Fort Collins, recently
acquired by a Boulder-based investor. The purchase
included $12.2 million for the Rams Park Apartments,
2226 W. Elizabeth Street, and $6.3 million for the
Atrium Suites, 502 Laurel Street.
$16.5 million. Estimated development costs for the
new Richardson Design Center, due to open in early
2019 on the Colorado State University Campus.
Nearly half of the costs - $8.1 million – were donated
by Nancy and Curt Richardson, co-founders of
OtterBox.
$7.4 million. Purchase price for the Sherman Village
retail-office center in Longmont, a 62,000-squarefoot development in southeast Longmont.
$4.6 million. Estimated investment that owners of
the Front Range Village shopping center plan to
make for expansion of the southeast Fort Collins
development.
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