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Greeley’s job growth leads Colorado
It was recently reported
that Greeley’s 1.8 percent
job growth in 2010 led all
cities in Colorado. This
information from the US
Bureau of Labor Statistics
is an indicator that Weld
County is a bright spot in
the state. There is more
good news on the horizon.
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announced more than
1,100 new primary jobs in Weld County in 2010. Companies contributing to Weld’s current
and future growth include JBS (formerly Swift), which has expanded its headquarters
from 350 to 970 over the past few years. Cheese maker Leprino Foods expects to hire 134
people this year and up to 500 to operate its new processing plant that is currently under
construction. It will be fully operational by 2014.
Energy companies who are ramping up drilling activity in the region are also contributing.
Noble Energy, which already employs over 200 in Greeley, announced 60 new positions
available in March. Noble is building 65,000 square feet of office space in the HighPointe
Business Park, and plans to add up to 300 more jobs in the next two years. Halliburton, an
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oil field support specialist, is projecting up to 400 jobs. Andarko is planning a 42,000 square
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foot expansion to its facility in Evans. Similarly, Chesapeake Oil is starting new drilling
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Other good news was just reported by the Federal Housing Finance Agency. Housing price
appreciation during 2010 in Greeley was reported at a positive 0.5 percent. This is the first
time since 2006 that Greeley has posted positive numbers. In a ranking of 309 metropolitan
statistical areas, Greeley placed 57th for yearly price appreciation putting them in the top 20
percent of cities around the country.

NAR: Mortgage deduction good for economy
As political tides compel lawmakers to look at cutting budgets in Washington, the long-standing federal
Mortgage Interest Deduction (MID) stands to be a victim of the movement. The National Association of
REALTORS® has responded with a campaign to highlight what’s at risk if the MID goes away.
The facts:


Business generated by homeownership, which is historically reinforced by the MID, represents
$4 trillion or roughly 15 percent of the country’s gross domestic product.



The housing industry is a recession-busting force, leading the way out of six of the last eight U.S.
recessions.



For every two homes sold in the U.S., one job is created.

For more information about the NAR’s “Home Ownership Matters” position, visit www.realtor.org.

Regional population growth outpacing Colorado
While Colorado experienced a 16.9 percent surge in population between 2000 and 2010, Larimer and Weld
counties topped it. According to the U.S. Census, Weld County grew nearly 40 percent over the last decade,
reaching 252,825 residents. Larimer County population increased 19 percent to 299,630.
Among local cities, Loveland topped the charts with 32.1 growth, followed by Fort Collins at 21.4 percent
and Greeley at 20.7. Some notable revelations from the 2010 Census include:


Greeley’s population reached 92,889. It’s closing in on 100,000, which is historically a threshold
that retail and restaurant chains often consider when looking to expand into new markets.



At 143,986, Fort Collins passed Lakewood to become the state’s fifth-largest city.



With 66,859 people, Loveland’s population is approximately the size of Fort Collins in 1980.



Colorado added 727,935 people during the decade - or more than the population of Denver - to
surpass the 5 million mark.

Economist sees prospects brightening for housing demand
As we see Colorado’s population growing, we should know that it’s part of broader population surge
anticipated in the United States in the coming decades. That indicates better days to come for residential
real estate, says Lawrence Yun, chief economist for the National Association of Realtors.
Nationally, population is expected to reach 340 million by 2020, up from 308 million in 2010. Furthermore,
the home ownership ratio slipped from 69 percent in 2005 to 66 percent today, which Yun calls a
“sustainable level.”
As a result, Yun believes pent up demand for housing, combined with rising rental rates, will motivate
people to buy as the economy regains its footing. He expects sales of existing homes will climb 8 percent
this year to 5.3 million units, and grow to 5.5 million units in 2012.

Website: Prices for FC-Loveland homes gain strength
The Fort Collins-Loveland housing market was one of the healthiest in the country in January for price
appreciation, according to a major online listing service. Realtor.com reported the median list price in the
Fort Collins-Loveland area increased 5.57 percent in January compared to January 2010, behind only Fort
Lauderdale, Fla. (18.38 percent), in that category. In all, just 21 local markets saw an increase in median list
prices.
Realtor.com also reported a rise in the number of home searches on its site in January, a potential indicator
for future demand. Searches in January increased nearly 10 percent over the same time last year, which was
also when buyers were busily trying to take advantage of the now-expired homebuyer tax credits.

Survey results show that REALTORS® improve results
Homeowners who use a REALTOR® to sell their home are more successful than those who sell on their
own, according to results of a survey conducted by HomeGain.com. The survey, which polled 1,000 sellers
earlier this year, found that 59 percent of homeowners who used a REALTOR® were successful, while just
39 percent of For-Sale-By-Owner (FSBO) sellers claimed success.
Other results of the survey include:


83 percent of those surveyed said they used a REALTOR® to sell.



81 percent who used a REALTOR® to try and sell their home said they would use a REALTOR®
again for their real estate needs.



88 percent who sold their home using a REALTOR® said they would use a REALTOR® again.



24 percent of FSBO sellers eventually enlisted a REALTOR® to help sell their home.
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Real estate by the numbers


3 – The ranking for Colorado among the smartest states in America, according to CNNMoney.
com. The ranking is based on education attained by state residents. In Colorado, 12.5 percent have
advanced degrees and 64.5 percent have some college education.



4.1 percent – The apartment vacancy rate across the Fort Collins-Loveland market in the fourth
quarter of 2010. Only Boulder-Broomfield, at 3.6 percent, had a lower rate among metro markets
on the Front Range. Compared to the fourth quarter of 2009, median rents in the area increased 6.2
percent to $872.83 per month.



16,000 – The approximate number of applications submitted by high school seniors to attend
Colorado State University in the fall of 2011. That represents a record volume, and a 10 percent
gain over last year’s applications.



7,500 – The approximate number of applications submitted by high school seniors to attend The
University of Northern Colorado in the fall of 2011. This is an almost 6 percent increase over 2010
applications.



$90.75 –The average daily room rate charged by Loveland hotels in January, up from $87.99 the
previous January. In the same month, Fort Collins hoteliers charged $79.35 and Greeley hoteliers
charged $71.44.

•

$90,000 – The amount of taxes each new home built creates, on average, according to The
National Association of Home Builders.



400 – Number of people who applied within two hours for the first round of job openings at
Leprino Foods Co. in Greeley.



41% – Percentage of people who select a REALTOR® based upon a referral from family or
friend.



10.2 – Number of REALTORS® the average American knows.

