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NORTHERN COLORADO
REAL ESTATE EXPERIENCING
A TALE OF TWO MARKETS
It’s a seller’s market. It’s a buyer’s market.
Both assertions are true in Northern Colorado—
depending upon the price range in which you
are selling or buying.
In the table presented here, you’ll see
that demand is white hot for homes priced at
$300,000 and below, Over the past 12 months
(March 2013-March 2014) these properties
have spent little time on the market, sellers

get nearly 100 percent of their list price, and
available supply is low (note: 6 months of
supply is considered a balanced market). By
contrast, the high-end market is comparatively
tepid. Homes priced at $700,000 and above
spend twice as many days on the market,
sellers come down from the list price, and
supply exceeds a year’s worth of inventory
across the region.
The graphs below reflect two key measures
of real estate demand for the past 12 months:
days-on-market (DOM), and months of
inventory.
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“89 of the nations’s
top 300 metro markets
have achieved a
100 percent
or better recovery.”

HOUSING REPORT:
GREELEY AREA HAS REBOUNDED
TO PRE-RECESSION FORM

A STATE OF HAPPINESS?
IF YOU LIVE IN COLORADO,
THAT’S PROBABLY THE CASE

Online real estate service homes.com reports
that Greeley’s residential market has made a full
recovery from the impact of the latest recession.
In its latest “Rebound Report,” homes.com
said Greeley, along with the Greensboro-High
Point, N.C. metro area, were the most recent
communities to achieve a 100 percent recovery
from the home price slump that was triggered by
the recession in 2008. In fact, Greeley registered
a 102.8 percent recovery, meaning average prices
at the end of 2013 were 2.8 percent ahead of the
pre-recession peak in 2007.
The homes.com analysis coincides with news
that Weld County’s foreclosure volume slowed to
a 12-year low of 525 in 2013, while the median
sale price in the Greeley-Evans area reached
$170,000—the highest ever.
In all, 89 of the nation’s top 300 metro markets
have achieved a 100 percent or better recovery,
homes.com said. On average, midsize markets
are slightly better off than major metro markets.
Thirty percent of midsize markets (60 out of 200)
have fully recovered from the recession, while
29 percent (29 out of 100) are back to pre-2008
levels.

Colorado is the seventh happiest state in
the country, according to the latest GallupHealthways Well-Being Index for 2013. The
report assesses factors such as physical health,
emotional health, work environment, healthy
behaviors, and basic access to essential services.
For instance, states scored high if their residents
were more likely to exercise and less likely
to smoke.
North Dakota and South Dakota placed first
and second for 2013. Kentucky and West Virginia
finished 49th and 50th.
Among cities, the Fort Collins-Loveland
metro area registers even higher for overall
health and well-being. Gallup ranks Fort CollinsLoveland No. 5. Lincoln, Neb., topped the list
for 2013.

CHECKING IN:
EATON TO GET NEW HOTEL WITH
COBBLESTONE INN & SUITES
Cobblestone Hotels plans to open a 45-room
hotel in Eaton, the town’s first chain hotel
property. The Cobblestone Inn & Suites will
follow the formula of many established chain
hotels, with free breakfast, a business center
and conference room, exercise facility and guest
laundry.
Rooms will include mini refrigerators and
microwave ovens. Two-room extended-stay
suites will be among the choices for guests. Since
opening in 2008, parent company Cobblestone
Hotels has focused its growth on small towns,
including another new 43-room hotel in Kersey,
11 miles east of Greeley.

DEVELOPERS PLANNING NEARLY
400 APARTMENT UNITS IN
NORTHEAST FORT COLLINS
Two different projects totaling almost 400
new apartments are on the drawing board for
sites in northeast Fort Collins.
One proposal calls for 185 units at 1110
E. Lincoln Ave., near the northeast corner of
Lincoln and Lemay avenues. Dubbed Capstone
Cottages, the development would target college
students and feature 835 total bedrooms. The
developer behind the project also built The
Summit, a student-focused apartment complex at
College Avenue and Prospect Road that opened
last summer.
A second project, called Waterfield, with 191
units, is proposed by Parker Land Investments
of Highlands Ranch. The Waterfield would be
located at the northwest corner of Vine Drive and
Timberline Road, near the Bull Run apartment
complex.

Did you know?
Kim Day,
DIA Airport
Manager

DIA MANAGER:
20 YEARS AFTER TAKEOFF,
AIRPORT IS FLYING HIGH
Kim Day may not claim that Denver
International Airport has reached cruising
altitude. But DIA’s aviation manager appears
to like the flight pattern as the airport marks 20
years in business.
Ms. Day, who recently keynoted The Group’s
2014 Real Estate Forecast, provided a glimpse
at some of DIA’s operational statistics and the
airport’s role as an economic engine.

• DIA’s annual estimated economic impact
is $26.3 billion, supporting more than
270,000 jobs that account for more than
$7 billion in annual payroll.
• With annual revenue of $800 million, DIA
is one of the top 30 businesses in Colorado.
• DIA is a passenger favorite, ranked 9th
among top-ten major world airports. It is
the only U.S. airport to make the top ten.
• With 52.6 million passengers in 2013, it
was fifth-busiest airport in the U.S. and
13th-busiest in the world. Local travelers
represented 29% of traffic, 29% were
visitors, and 42% were transfers.

A 519-room Westin
hotel and conference
center at the DIA
terminal is expected
to generate
$2 million in annual
taxes and 200
permanent jobs.

• Air service from DIA includes 15
passenger airlines, with approximately
1,550 daily flights to over 180 destinations
worldwide.
Looking ahead, Ms. Day announced that
a new hotel and transit center is scheduled for
completion in phases, with the hotel opening in
2015 and rail service starting in 2016.

The RTD FasTracks 22.8-mile commuter rail transit corridor will connect
downtown Denver’s Union Station to DIA. One potential stop on DIA property
is the Peña Boulevard Station.
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DEVELOPMENT SPECIALIST
KELLY PETERS IS THE GROUP’S
NEW RELOCATION DIRECTOR

Kelly Peters has
a stellar reputation,
excellent relationships
with leaders in our
community, and is
uniquely qualified to
understand the business
landscape in Northern
Colorado.

Kelly Peters joins our company as the
Relocation Director on April 15. Ms. Peters has
15 years of economic development experience,
serving as the Director of Business Retention and
Expansion for the Northern Colorado Economic
Development Corporation (NCEDC) since 2011.
Her primary role at The Group will be to engage
local companies and offer relocation solutions
for employees. Ms. Peters brings a wealth of
experience in helping small businesses as well
as startup companies. She is past Director of
Corporate Solutions for Front Range Community
College and Chief Operations Officer for the
Rocky Mountain Innovation Initiative. She has
held positions such as Economic Development
Manager for the City of Greeley and the

Executive Director of the Loveland Center for
Business Development.
Ms. Peters is a great fit for our culture and will
provide incredible value to our customers. She
has a stellar reputation, excellent relationships
with leaders in our community, and is uniquely
qualified to understand
the business landscape in
Northern Colorado.
The
Group
sees
mounting evidence that
substantial population and
employment growth that
will occur in Northern
Colorado in the next decade.
Inviting Kelly to join our
company represents our
commitment to help the companies that will
bring people to Northern Colorado.

2,349. The number of jobs that the Northern
Colorado Economic Development Corp. helped
$615,000. The cost for Education Capital to create in 2013 as a result of its business
Solutions LLC to purchase 5.03 acres of vacant recruiting and retention program.
ground in southwest Fort Collins. The land was
$8.6 billion. The value of products exported
acquired for a new charter school along South
from Colorado in 2013, according to the
Taft Hill Road.
Colorado Office of Economic Development and
4. The number of lots in The Grainery International trade. The state’s largest export
development that were acquired by Western market is Canada, which received $2.1 billion
Oilfields Supply Company. Western paid $1.7 worth of goods.
million for the property, located in Greeley.
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